
© 2011 James McGuire                   j.mcguire@swbell.net                    817 420‐4151         Page 1 
 

America’s Train Wreck 
Choo Choo went the trolley! 

 
By James McGuire 

August 1, 2011 
 

In listening to the argument in the House of Representatives, Rep. David Dreier 

(R) stated; that between 2003 and 2007 tax revenues collected by IRS increased 

while laws were passed allowing tax cuts. That would not really make sense, 

except, with applying of book-entry accounting, credit default swap bets generated 

trillions of intangible false profits. The collection of payable taxes on these false 

profits would give impression that Internal Revenue had collected hard tangible 

money. 

Raising the deficit dollar for dollar of tax cut, good for America, more like a 

baloney sandwich in which one forgot to add the meat. Bottom line, if proper taxes 

had been paid over the last dozen administrations, America would not now be 

considering cutting the support for Americans. 

America has become a victim of not a payday lender but of that of millennium 

lender. America is trapped into a viscous cycle of sacrificing the souls of its 

citizens to pay interest payments on debts the people are not responsible for. 

Congress over time at request of lobbyists created this nightmare. 

Those that support raising the debt and cutting support for the people are stupid, 

blind, evil or just absolutely ignorant in not seeing the perpetual indebtedness trap. 

America has only a limited number of taxpaying souls and with the current path of 

the government’s spending habit, one day would require collecting more money to 

be collected than what the people could earn in wages. 


